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Q. The Net profit of Cyntel Lid. was ¥2,71,500. A scrutiny of the figures from
Cost and Financial sets of accounts revealed the following facts:-

)
Income Tax provided in Financial Account 80,000
Bank mterest and Dividend credited in Financial Account 2,000
Loss due to depreciation in stock values 12,500
Depreciation charged in Cost Account 25,000
Interest on investment included in Financial Account 15,000
Work Overheads under recovered in Cost Books 6,000
Office Overhead over recovered in Cost Books 3,000
Depreciation charged in Financial Account 20,000
Obsolescence loss charged in Financial Account 10,000
Profit shown by the Cost Accounts 3,535,000

Prepare Reconciliation Statement to reconcile the two sets of accounts (with
complete format).
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